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Form 603

Corporstions Act 2001
Section 8718

Notice of initial substantial holder

To. Company Name/Scheme MERMAID MARINE AUSTRALIA LIMITED

ACNSARSN 083 18% €33

1. Details of substamiat holder (1)

Name CLOUGH INVESTMENT HOLDINGS PTY LTD
ACN/ARSN {if appHicable) 111 818 28%
The holder became 3 stbstantial holder on 11 f03 /08

2. Details of voting power
The total number of votes attached ta all the voting Shares in the company or voting interasts in the scheme that the substantial hiolder o an associate (2 had 4
refevant interest {3} in on the date the substantial holder became a substantial haider are as follows:

Class of securities {4} Nurher of securities Person’s votes {5} Woting power {5}
Ordinary shares 15,807,385 15,897,385 13.78%

1. Detaiis of relovant imterasts
The nature of the relavant interest the substantial holder or an associate had in the followdng voting securities on the date the substantiai hoider became a substantial
holder are as follows:

Holder of refevant interest Natrre of refevant interest [7} Class and rember of Securities
Clough Inveastment Registered owner of Crd shares 15,807,385
Holdings Pty Ltd sharves

4, Details of present registered holders
The persons registerad as bolders of the securities referred to in paragraph 3 above are as follows:

Holtler of relevant Registerad hoider of Parson entitled to be Class and number
interest securities registered as holder {8 of securilies
As above
5 Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above. and acaufred in the four months pror 10 the day that the substantial fiolder became 2
substantial holder is as folfows!

Hobder of relevant Date of acquisition Consideration {9} Class and number
inerest of securities
Tash WoA-EasH

As above 11/03/2008 5,637,006 Ord 15807385
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6. Associates
The reasons the persons named In paragraph 3 above are associates of the substantial holder are a5 follows:

Name and ACN/ARSN {if applicable} Nature of association

7. Addresses
The addresses of persons named in this form are as foliows:
Name Address

Clough Investment Level 6, 251 St George'sm Terrace

Holidings Pty Ltd PERTH WA 6000
.
Signature

print name MIREK JACEK UCH.PF‘SKI / capacity COMPANY SECRETARY
sign here date /f } fo{
L ——
DIRECTIONS

&

¥ there are a number of substantial holders with simifer or related reievant interests (eg. & corporation and Hs refaled corporations, o7 the manager and trustes of an
auity trust), the names coult be included in an annexure to the form. i the relevant interests of a group of persons are essentiatly similar, they may be referred to
throughout the form as a spacificatly named group i the membership of each group, with the names and addrasses of members is clearty set out in paragraph 7 of the
form,

See the definition of “associate” in section § of the Corporations Act 2001,
See the dafinition of “relevant interest” in sections 608 and 6718(1) of the Corporations Act 2001,
The voting shares of & company constifite one class uniess divided into separate classes.

Tre totat number of votes attached to afl the voting shares in the company or vating interests in the scheme (if any} that the persen of an associale has & relpvant
intterest in.

The person’s votes divided by the total voles in the body corporate or scheme multiphied by 100,

{nciude details of:

&3] any relevant agreement or other circimstances by which the relevart interest was acquited. If subsection 6718{4) applies, 2 copy of any document setting out
the terms of any refevant agreemant, and a statement by the persen giving %l and accurate details of any contract, scheme or arangement. must accompany
this form, togethar with a written statement certifying this contract, scheme ot arrangement; and

o} dny quatification of the pOwer of a persen 16 exercise, comtrol the exarcise of, o influence the exercise of, the voting powers or disposal of the securities o
which the relevant interast relates {indicating ciearty the particular securities to which the quatification applies},

See the definition of “relevant agreement” in section 9 of the Comovations Act 2001,
if the substantiat holder is unabie 1o determing the identity of the person { eg if the relevant interest arises because of an option] wrile "unknown”.

Dataits of the consideralion must include any and all benefits, money and other, that any person from whom a refevant interest was acquired has, of may, become
entitled to receive in relation to that acquisition, Details must be includad even if the benefit is conditional on the happening of not of a contingency. Detaiis must be
inciuded of any benefit paid on behalf of the substantial holder or its associate in relation to the actuisitiens, even if they are not paid directly to the parson from whom
the relevant interest was acquired,




